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Some interesting work by Randy below. Shows that of the more than 23 million bean
acres left to plant, only 10.4 million of those would be planted in a normal year
anyway. Similar analysis provided for corn.

U.S. Corn and Soybean Planting Update -by Randy Mittelstaedt

As the U.S. corn and soybean planting season winds down, we are again providing an
update on planting progress in actual acreage terms. While much of the focus has
been on the corn situation so far, a significant portion of the soybean crop is yet to
be planted, as well. In this week's look at planting progress, we provide a slightly
different view with a state-level view of planted acreage which is behind/ahead of
average instead of just total remaining acreage to be planted.

In recent weeks, the market's commentary has been centered around the exact
remaining acreage yet to be planted as planting progress advanced much slower than
average. However, it must be kept in mind that some corn planting in the western
and central corn belt typically does occur after June 9. For example, on a U.S.-wide
basis, looking at planting progress across all states, roughly 4.8 million acres of corn
remained to be planted as of Sunday. However, relative to the "average" planting
pace, roughly 2.95 million acres is considered to be behind average planting, while
the remaining 1.8 million acres "normally" would have been planted after June 9
1

anyway based on the USDA's reported 5-year average planting pace by state.
Looking at specific states, a total of 1.136 million acres of corn is left to plant in
Iowa, with 994k acres of that considered "behind average." In Illinois, nearly 500k
acres remains to be planted, but based on the 5-year average planting pace, only
244k acres is considered behind average. The following map provides the specifics
of corn acreage yet to be planted by state which is behind average based on
Sunday's reported actual planting progress compared to the 5-year average pace as
of Sunday. Planting progress in the eastern corn belt is actually ahead of average.
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In looking at soybeans, U.S.-wide planting progress was reported at 71% complete
as of Sunday compared to the 5-year average pace of 84%. State-level analysis
shows that there are still roughly 23.0 million acres of soybeans left to plant based
on the USDA's March 28 estimate of 77.126 million acres total to be planted this
year. Based on yesterday's planting progress data, roughly 10.3 million acres of
soybeans are yet to be planted which are "behind average." Of this total, 3.3 million
acres in Iowa are behind average out of 3.8 million acres remaining, while Minnesota
has 1.6 million acres of soybeans considered behind average out of the total 1.9
million yet to be planted. On the other hand, while there are still 3.6 million acres in
Illinois yet to plant, only 1.7 million are considered "behind average," and in Missouri
just 1.0 million of the 2.75 million yet to be planted is behind average. As with corn,
soybean planting progress in the eastern corn belt is ahead of average.
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The following charts are ones we have provided over the last several weeks showing
the progression of corn and soybean planting by week in terms of estimated total
acreage planted so far, remaining acreage to be planted and acreage planted per
week throughout the spring months.
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Please click here to change your notifications.
RJO Market Research and Trading
This information is not to be construed as an offer to sell or a solicitation or an
offer to buy the commodities herein named. The factual information of this report
has been obtained from sources believed to be reliable, but is not necessarily allinclusive and is not guaranteed as to the accuracy, and is not to be construed as
representation by R.J. O'Brien & Associates. The risk of trading futures and
options can be substantial. Each investor must consider whether this is a suitable
investment. Past performance is not indicative of future results. This report
contains research as defined in applicable CFTC regulations. Neither the firm nor
the research analyst have any positions in these products.

Please note that this account is intended for sole use of the subscribed member.
Any information contained on the RJO MRT website may not be reproduced,
transmitted, licensed, sold or used for any purpose without express written consent
from RJO MRT. Any violation of these rules will result in the immediate termination
of website access without notice.
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